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Investment in Qatar Forum opens in New York tomorrow
NEW YORK: The Business 
and Investment in Qatar Forum 
will be held tomorrow in New 
York under the patronage and 
in the presence of the Prime 
Minister and Foreign Minister 
H E Sheikh Hamad bin Jassem 
bin Jabor Al Thani and high-
level officials from Qatar and 
the US. 

With around 1,000 participants 
representing various business sec-
tors, the forum will be held at the 
historic Waldorf Hotel located in 
midtown New York.  

On the sideline of the Forum, 
the formal inauguration ceremony 
of Qatari-US joint project of the 
Golden Pass LNG terminal will 
be done by the Prime Minister 
and Foreign Minister in the pres-
ence of Minister of Energy and 
Industry H E Dr Mohammed bin 
Saleh Al Sada, during a dinner 
reception.

The Golden Pass LNG termi-
nal in Texas and the Golden Pass 
Pipeline have started commercial 
operations. Located near Sabine 
Pass, Texas, the Golden Pass 

LNG terminal has the capacity to 
deliver the equivalent of 2.5 Bcf/d 
of natural gas. 

Golden Pass LNG and the 
Golden Pass pipeline are a joint 
venture of Qatar Petroleum 
International (70 percent), a QP 
affiliate, ExxonMobil (17.6 per-
cent) and ConocoPhillips (12.4 
percent).

The aim of this year forum, 
which will last for two days, is 
to promote Qatar’s roles, as well 
as highlight the opportunities it 
offers by marketing three main 

messages.  The first of these mes-
sages is that Qatar is emerging as 
political, economic and cultural 
centre of the Middle East, pre-
serving the better parts of Arab 
tradition while racing toward 
the future’s knowledge-based 
world: because of its openness 
to Western technology & educa-
tion, its mediations in  interna-
tional disputes (Doha Round); 
its international sporting events, 
e.g., World Cup 2022; and its com-
mitment to become a knowledge-
based economy. 

The second message of the 
forum is based on Qatar National 
Vision 2030 which receives 
unprecedented support from oil 
and gas wealth as it pursues its 
ambitions of improving the qual-
ity of life for everyone, helping 
create social institutions that 
are just & kind, protecting the 
environment while transforming 
Qatar into a knowledge-based 
economy. 

The third message is Qatar 
progress on investing and com-
mitment to education (Education 

City), intellectual freedom; 
expanded visibility on the world’s 
media stage (eg Stars of Science, 
Asian games, World Cup 2022); 
commitment to healthcare 
(Sidra); commitment to entre-
preneurship (Enterprise Qatar). 

Sheikh Hamad bin Jassem 
bin Jabor and US Secretary of 
Transportation Ray LaHood  
and the Chairman & CEO, Exxon 
Mobil Corporation Rex Tillerson 
will give key remarks in the open-
ing session.
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Steel Summit 
calls for joint 
Arab projects
Arab Steel Summit opens in Doha

DOHA: Arab Steel Summit 
Conference 2011 was opened 
here yesterday associated with 
the iron and steel international 
exhibition which are to run for 
three days. The conference and 
the associated exhibition are 
co-organised by Arab Iron and 
Steel Union (AISU) and Qatar 
Steel Company. 

Member of Board of Directors 
and General Manager of Qatar 
Steel Ali bin Hassan Al Mreikhi 
said in his opening address 
he delivered on bahalf of the 
Minister of  Energy and Industry 
Dr Mohammed bin Saleh Al Sada 
that joint Arab projects and using 
advanced technology are the way 
to the Arab steel industry’s suc-
cess. He added that they are also 
the way for competing in the 
international market and achiev-
ing self-sufficiency in that field.

The General Manager 
expressed his optimism regard-
ing a new beginning for the Arab 
steel industry, citing the revival 
from the global economic crisis 
and Qatar’s economic model as a 
reason for that optimism. 

Al Mreikhi highlighted the role 

played in developing the national 
economy and its sectors, noting 
however that Qatar considers 
the steel economy as a strategic 
industry for economic and social 
development.

He called on Arab countries to 
use their riches and potentials to 
develop the steel industry. He said 
that Qatar Steel occupies a prom-
inent position aiding economic 
growth in Qatar as part of the 
country’s strategic plan to diver-
sify its economy and investments.     

He said that Qatar Steel has 
been working for 33 years on rein-
forcing its place in the regional 
and global market. He voiced 
hopes that the Arab Steel Summit 
Conference 2011 will serve as a 
kick start for the steel industry 
in the region. 

Touching on the unprecedented 
growth Qatar has witnessed, Al 
Mreikhi said Qatar has scored 
the highest economic growth 
worldwide according to the world 
monetary fund (WMF) reports. 
Such a growth was associated 
with the openness on the world 
markets and the improvement 
of the investment atmosphere, 

 Mohamed Laid Lachgar, Secretary General of the Arab Iron and Steel Union, Ali bin Hassan Al Muraiki, Director 
and General Manager of Qatar Steel, and Dr Hilal Hussain Al Tuwairqi, Chairman of Al Tuwairqi Holding Group and 
Chairman of the Arab Iron & Steel Union (AISU) with other officials during the opening of the Arab Steel Summit 
2011 in Doha yesterday.  (ABDUL BASIT) 

he said highlighting meantime 
the investment volume Qatar is 
expected to expend in the next 10 
years to reach $170bn, the matter 
which would make of Qatar a cen-
tre for growth and investment in 
the region and the world at large.

He added that Qatar has 
applied a promising reform 
and development programme 
and issued several key legisla-
tions with a view to building a 
free and miscellaneous economy 
capable of incorporating into the 
global economy. Qatar has pur-
sued a balanced investment policy 
between all economic sectors. 

Secretary General of the Arab 

Iron and Steel Union Mohammed 
Eid Al Ashqar said during the 
opening ceremony that the Arab 
world’s steel industry occupies the 
third place globally behind China 
and India in terms of growth. He 
added that the industry is set to 
witness a set annual growth of 7 
percent in the coming years. 

He added that production of 
crude steel exceeded 19 tonnes, an 
18 percent increase compared to 
production in 2009. The Secretary 
General believed that the produc-
tion of crude oil will reach 20 mil-
lion tonnes this year, increasing to 
25 million tonnes by 2014. 

Al Ashqar further said that the 

demand for steel is ever-increas-
ing due to the large number of 
infrastructural and housing 
projects, he said that studies 
showed that demand is set to 
reach 70 million tonnes by 2015. 
The rate of increase in demand is 
going much faster than the rate 
of increase of supply of steel, he 
told the audience adding that this 
is what forces Arab countries 
working on gigantic construc-
tion projects to import steel par-
ticularly from North Africa. He 
pointed out that the gap between 
supply and demand is decreasing 
in the GCC.                 
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US crude hits 
2.5-year high; 
Brent nears 
$120 a barrel
LONDON: North Sea Brent 
crude oil hit a 2-1/2-year high of 
almost $120 a barrel yesterday 
as unrest in the Middle East and 
North Africa kept the focus on 
oil supplies as economic growth 
bolstered demand for fuel.

Iran’s oil minister said there was 
no need for the Organisation of the 
Petroleum Exporting Countries 
to hold an extraordinary meeting, 
adding to price support.

Iran is holder of Opec’s rotat-
ing presidency in 2011.

ICE Brent rose $1.25 to a high 
of $119.95 a barrel, its highest 
since August 2008, before slipping 
back to trade around $119.70 by 
1345 GMT. US crude was up 20 
cents at $108.14 a barrel by 1345 
GMT, after touching $108.78 
earlier in the session, its highest 
since September 2008.

Edward Meir, senior commod-
ity analyst at brokers MF Global, 
said investors seemed to be in no 
mood to sell the markets despite 
the “less than compelling funda-
mental backdrop”.

Analysts say the loss of oil from 
Libya has been more or less offset 
by Saudi Arabia, while the Japanese 
crisis should also reduce oil import 
demand, suggesting “there likely is 
a statistical surplus in the system 
right now”, Meir said.

“However, participants are 
not bothering with data for the 
moment, as the focus remains on 
headlines out of the Middle East. 
Moreover, the fact that global 
growth has yet to show any sig-
nificant sign of decelerating is also 
keeping the “buy commodities” 
theme very much intact,” he added.

The government of Libya — the 
world’s 17th-largest oil producer 
and Africa’s third-largest — has 
sent an envoy to Greece to discuss 
an end to fighting, but gave no 
signs of any major climb down in 
a war that has ground to a stale-
mate between rebels and forces 
loyal to Muammar Gaddafi.

Tension in the Middle East 
continued to support sentiment 
while supply disruptions else-
where also bolstered prices.

In Yemen, police using live 
rounds and tear gas wounded 
hundreds of protesters march-
ing on a presidential palace in the 
Red Sea city of Hudaida yester-
day in a sign of fraying nerves as 
the political crisis deepened.

REUTERS

Qatar, Saudi left standing in Syria telecom licence bid
DUBAI: Three major telecom 
companies have withdrawn 
from bidding for Syria’s third 
mobile telecoms licence leav-
ing the way clear for  Qatar 
Telecommunications and Saudi 
Telecom Co to fight it out.

The three — France Telecom, 
the UAE’s Etisalat and Turkcell 
— were unhappy with some of the 
licence requirements, Syria’s tele-
coms ministry said, including a 25 
percent tax on revenue and a state 
monopoly over infrastructure for 

seven years. All three pulled out 
last week.

“Ultimately it comes down to 
cost, but STC and Qtel both have 
experience of working in simi-
lar markets and Syria offers one 
of the few interesting opportu-
nities in the region for a com-
pletely green field operation,” 
said Martin Mabbutt, Nomura 
telecoms analyst.

“Syria can afford to set the bar 
fairly high and it still has two 
bidders.”

Syria has been rocked by anti-
government demonstrations 
in which dozens of people are 
reported to have died. The pro-
tests pose the biggest threat yet 
to president Bashar Al Assad’s 
11-year rule, but Syria’s telecoms 
industry is relatively under-devel-
oped and offers attractive growth 
prospects.

The country’s mobile penetra-
tion was 33 percent in 2009, accord-
ing to data from the International 
Telecommunications Union, 

against an average of 62 percent 
in Arab states as a whole.

“Qtel confirms that it has 
submitted both the financial 
and technical bids for the third 
licence in Syria,” Qtel wrote in a 
statement emailed to Reuters. On 
Saturday, STC said it had submit-
ted an offer for the Syria licence.

Syria’s two existing mobile 
phone operators are South 
Africa’s MTN and Syriatel, which 
is mostly owned by Syrian busi-
nessman Rami Makhlouf.

“Syria currently has a pretty 
even duopoly between Syriatel and 
MTN,” said Nomura’s Mabbutt.

MTN has a build, operate and 
transfer licence, under which it 
has constructed a local network 
the Syria government owns, deter-
ring MTN from investing heavily 
in the country, Mabbutt said. The 
licence terms will soon be amended 
to enable MTN to become a full 
commercial operator ahead of the 
third licence launch, he added.
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